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Explanation of Responses:

1. Received in exchange for 154,751 shares of Class A common stock of Clear Channel Outdoor Holdings, Inc. ("Old CCOH"), which merged with and into Clear Channel Holdings, Inc. (n/k/a Clear Channel Outdoor Holdings, Inc.)
("New CCOH"), with New CCOH surviving the merger (the "Merger").

2. Includes 33,444 shares of restricted stock which vest in two equal installments on July 7, 2019 and July 7, 2020, 35,294 shares of restricted stock which vest on June 28, 2019, 41,667 shares of restricted stockwhich vest in two
equal installments on September 7, 2020 and September 7, 2021 and 44,346 shares of restricted stock which vest in two equal installments on September 12, 2021 and September 12, 2022.

3. Received in exchange for 11,043 options to purchase Class A common stock of Old CCOH in connection with the Merger.
4. Of the options, 5,521 options have vested and 5,522 vest in two equal installments on July 7, 2019 and July 7, 2020.

Remarks:

[s/ Lynn A. Feldman 05/02/2019
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