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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Effective December 17, 2015, William Eccleshare and Clear Channel Outdoor Holdings, Inc. (“CCOH”) entered into the Second Amendment to Employment Agreement (the
“Second Amendment”) to Mr. Eccleshare’s employment agreement dated January 24, 2012 (the “Prior Employment Agreement”), as amended on March 2, 2015 by the First
Amendment to Employment Agreement (the “First Amendment”). Pursuant to the terms of the Second Amendment, (1) Mr. Eccleshare’s term of employment was extended
until December 31, 2017 and thereafter provided for automatic one-year extensions, unless either CCOH or Mr. Eccleshare gives prior notice electing not to extend the
agreement, (2) in the event there is a disposition of the European assets of CCOH’s international segment, Mr. Eccleshare will be considered for a cash payment in an amount to
be determined by CCOH in its sole discretion, (3) commencing in 2016, Mr. Eccleshare is eligible for an additional long-term incentive opportunity from CCOH, consistent
with other comparable positions pursuant to the terms of the award agreement(s), taking into consideration demonstrated performance and potential, and subject to approval by
Mr. Eccleshare’s manager and the board of directors or the compensation committee of CCOH, (4) in consideration of Mr. Eccleshare entering into the First Amendment and
the Second Amendment and as a result of the change in his position and duties related to the First Amendment and provided Mr. Eccleshare’s employment has not ended prior to
March 1, 2016, Mr. Eccleshare shall receive, subject to certain conditions, (a) the Severance Payment he would have been entitled to pursuant to the Prior Employment
Agreement, except it shall be paid in two annual installments of $1.1 million on March 1, 2016 and $1.1 million on March 1, 2017 and (b) vesting of one-half of any then
unvested restricted stock units on March 1, 2016 and vesting of the other half of such restricted stock units on March 1, 2017.
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