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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
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☐ Emerging growth company
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Item 8.01. Other Events.

As previously announced, on October 11, 2017, (i) Clear Channel Outdoor Holdings, Inc. (the “Company”) notified its parent company, iHeartCommunications, Inc.
(“iHeartCommunications”), that on October 31, 2017, it intends to demand (the “Demand”) repayment of $25.0 million outstanding under the Revolving Promissory Note, dated
as of November 10, 2005, between iHeartCommunications, as maker, and the Company, as payee (as amended by the first amendment dated as of December 23, 2009 and the
second amendment dated as of October 23, 2013), and (ii) the Board of Directors of the Company declared a special cash dividend payable on October 31, 2017 (the “Payment
Date”) to Class A and B stockholders of record at the closing of business on October 26, 2017 (the “Record Date”), in an aggregate amount equal to $25.0 million, using
proceeds of the Demand.

As of the closing of business on the Record Date, there were 48,984,920 shares of Class A Common Stock and 315,000,000 shares of Class B Common Stock
outstanding, resulting in a dividend of $0.0687 per share. On the Payment Date, iHeartCommunications will be entitled to receive approximately $22.4 million of the proceeds
of the dividend through its wholly-owned subsidiaries, and the public stockholders of the Company will be entitled to receive approximately $2.6 million.
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   Lauren E. Dean
   Vice President, Associate General Counsel and Assistant Secretary

 
2


