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Item 7.01 Regulation FD Disclosure

On September 9, 2025, Clear Channel Outdoor Holdings, Inc. (the “Company”) is hosting an Investor Day beginning at 9 a.m. Eastern Time. The
event can be accessed via live webcast at Attps://investor.clearchannel.com under “Events and Presentations.”

In connection with Investor Day, the Company issued a press release reiterating its guidance for the full year 2025 as provided during its earnings
conference call on August 5, 2025, and announcing that it will present its growth strategy and 2028 financial goals at the Company’s Investor Day. A
copy of the press release and an excerpt of the slide presentation to be used in conjunction with the Investor Day are furnished herewith as Exhibits 99.1
and 99.2, respectively. The entire presentation will be posted on the Company’s website starting at approximately 8:45 a.m Eastern Time at
https://investor.clearchannel.com.

In accordance with General Instruction B.2 of Form 8-K, the information under this Item 7.01, including Exhibits 99.1 and 99.2, shall not be
deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that section, nor shall such information, including Exhibits 99.1 and 99.2, be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit Number Description

99.1 Press Release issued by Clear Channel Outdoor Holdings, Inc. on September 9, 2025
99.2 Excerpt of Investor Presentation dated September 9, 2025

104 Cover Page Interactive Data File (formatted as inline XBRL)


https://content.equisolve.net/clearchanneloutdoor/sec/0001193125-25-198771/for_pdf/d88410dex991.htm
https://content.equisolve.net/clearchanneloutdoor/sec/0001193125-25-198771/for_pdf/d88410dex992.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CLEAR CHANNEL OUTDOOR HOLDINGS, INC.

Date: September 9, 2025 By: /s/ David Sailer

David Sailer
Chief Financial Officer



Exhibit 99.1

Clear Channel Outdoor Holdings to Unveil Growth-Focused Strategy and 2028 Financial Goals at Investor Day

SAN ANTONIO, September 9, 2025 — Clear Channel Outdoor Holdings, Inc. (NYSE: CCO) (“Clear Channel” or “the Company”), a leader in U.S.
out-of-home (OOH) advertising, will share its strategic vision and long-term financial goals at its Investor Day, to be held today in New York City. Chief
Executive Officer Scott Wells, Chief Financial Officer David Sailer, and other senior leaders will outline how a streamlined, U.S.-focused business is
positioned to capture growth opportunities while strengthening the Company’s balance sheet.

“The Company is at a key inflection point. Our transformation over the past few years is creating a U.S. visual media powerhouse—a simplified,
de-risked platform with multiple revenue growth engines,” said Scott Wells, Chief Executive Officer of Clear Channel Outdoor Holdings, Inc. “With
industry tailwinds, our outstanding airport and premium roadside inventory, and accelerating digital capabilities, we believe we have a clear path to
sustainable top-line growth, expanded margins, and meaningful deleveraging.”

Four-Pillar Growth Strategy

Clear Channel’s plan is anchored by four strategic pillars that are expected to drive growth and shareholder value creation:

1.

Focus on Customer Centricity — Enable revenue growth by understanding customer needs and matching those needs with great ideas,
operational excellence, and outstanding inventory.

Accelerate Technology Capabilities — Expand premium digital displays, scale programmatic buying, and leverage the industry-leading
RADAR analytics platform to deliver measurable campaigns.

Drive Sales Execution — Target growth in key accounts to capture ad spending share by segmenting the sales team to match the
marketplace opportunity.

Strengthen Balance Sheet — Create a self-reinforcing cash flow flywheel bringing together revenue growth, margin expansion and cash
conversion. Prioritize debt reduction with a goal to lower net leverage ratio! to 7x to 8x by year-end 2028.



David Sailer, Chief Financial Officer of Clear Channel Outdoor Holdings, Inc., stated, “We have a clear financial roadmap. We are powering our cash
flow flywheel and expect it will enable us to increase our Adjusted EBITDA! between 6% to 8% annually through 2028.”

Mr. Sailer continued, “When added to the recent debt paydowns, debt refinancings that extend maturities at favorable rates, and the related interest
expense reductions, we expect to deliver on our goal of 7x to 8x net leverage! by year end 2028. While debt reduction is our priority, we intend to
continue to invest in the business with the projects producing the highest returns.”

2025 Guidance and 2028 Financial Goals

Full Year 2025 Guidance Reiterated:
. Consolidated Revenue: $1.57 billion — $1.60 billion
. Adjusted EBITDA!: $490 million — $505 million
. AFFO!.2: $75 million — $85 million

2025 to 2028 Financial Goals:
. Consolidated Revenue compound annual growth rate (“CAGR”)3: 4% to 5%
. Adjusted EBITDA! CAGR3: 6% to 8%
. AFFO! for the year 2028: $190 million to $210 million
. Net debt! reduction from year end 2024: approximately $1 billion

. Net leverage ratio! by year end 2028: 7x to 8x

1 This is a non-GAAP financial measure; see “Non-GAAP Financial Information” section herein for more information.

2 Guidance reflects the expected impact of the August 2025 refinancing on forecasted interest expense (excluding amortization of deferred financing
costs), which is a component of AFFO.

3 CAGR is calculated based on mid-point of 2025 guidance range.



Expected results, estimates and goals may be impacted by factors outside of the Company’s control, and actual results may be materially different from
guidance and goals. See “Forward-Looking Statements™ herein for further information.

Webcast and Replay

Clear Channel’s Investor Day presentation is available via live webcast starting at 9:00 a.m. Eastern Time at https://investor.clearchannel.com under
“Events and Presentations.” Materials will be posted at approximately 8:45 a.m. ET, and a replay will be available after the event.

About Clear Channel Outdoor Holdings, Inc.

Clear Channel Outdoor Holdings, Inc. (NYSE: CCO) is at the forefront of driving innovation in the out-of-home advertising industry. Our dynamic
advertising platform is broadening the pool of advertisers using its medium through the expansion of digital billboards and displays and the integration
of data analytics and programmatic capabilities that deliver measurable campaigns that are simpler to buy. By leveraging the scale, reach and flexibility
of our diverse portfolio of assets, we connect advertisers with millions of consumers every month.

Investor contact:

Laura Kiernan

VP Investor Relations

914-598-7733
InvestorRelations@clearchannel.com

Forward-Looking Statements

Certain statements in this press release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995. Such forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance
or achievements of Clear Channel Outdoor Holdings, Inc. and its subsidiaries (the “Company”) to be materially different from any future results,
performance, achievements, guidance, goals and/or targets expressed or implied by such forward-looking
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statements. The words “guidance,” “believe,” “expect,” “anticipate,” “estimate,” “forecast,” “goals,” “targets” and similar words and expressions are
intended to identify such forward-looking statements. In addition, any statements that refer to expectations or other characterizations of future events or
circumstances, such as statements about our guidance, outlook, long-term forecast, goals or targets, our business plans, strategies and pillars, our
expectations about certain markets, growth opportunities and benefits thereof, anticipated revenue drivers, benefits of artificial intelligence, and our
liquidity, are forward-looking statements. These statements are not guarantees of future performance and are subject to certain risks, uncertainties and
other factors, some of which are beyond our control and are difficult to predict.

Various risks that could cause future results to differ from those expressed by the forward-looking statements included in this press release include, but
are not limited to: continued economic uncertainty, an economic slowdown or a recession, including as a result of increased and proposed tariffs,
retaliatory trade regulations and policies, and uncertainty in the financial and capital markets; our ability to generate enough cash to service our debt
obligations and fund our operations, business strategy and capital expenditures; the impact of our substantial indebtedness, including the effect of
leverage on our financial position and earnings; the impact of the issuance of the new senior secured notes and notes redemptions on our interest
expense, liquidity and debt maturity profile; the difficulty, cost and time required to implement our strategy, and the fact that we may not realize the
anticipated benefits therefrom; volatility of our stock price; our ability to continue to comply with the applicable listing standards of the New York Stock
Exchange, including the minimum bid price requirement, and any subsequent failure to timely resume compliance within any applicable cure period;
changes in laws or regulations and tax structures; our ability to obtain and renew key contracts with municipalities, transit authorities and private
landlords; we face intense competition and our market share is subject to change; regulations and consumer concerns regarding privacy, digital services,
data protection and artificial intelligence; breaches of our information security; failure to accurately estimate industry and Company forecasts and to
maintain bookings; restrictions on out-of-home advertising of certain products; environmental, health, safety and land use laws and regulations; the
impact of the potential sales of our businesses in Brazil and Spain; the impact of the recent dispositions of certain of our businesses in Europe and Latin
America, as well as other strategic transactions or acquisitions; third-party claims of intellectual property infringement, misappropriation or other



violation against us or our suppliers; the impacts on our stock price as a result of future sales of common stock, or the perception thereof, and dilution
resulting from additional capital raised through the sale of common stock or other equity-linked instruments; restrictions in our debt agreements that
limit operational flexibility; challenges regarding our use of artificial intelligence to enhance operational efficiency and support decision-making across
key areas of our business; the effect of credit ratings downgrades; our reliance on senior management and key personnel; continued scrutiny and shifting
expectations from government regulators, municipalities, investors, lenders, customers, activists and other stakeholders; and certain other factors set
forth in our other filings with the U. S. Securities and Exchange Commission (the “SEC”). You are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date stated, or if no date is stated, as of the date of this press release. Other key risks are
described in the section entitled “Item 1A. Risk Factors” of the Company’s reports filed with the SEC, including the Company’s Annual Report on Form
10-K for the year ended December 31, 2024. The Company does not undertake any obligation to publicly update or revise any forward-looking
statements because of new information, future events or otherwise.

Non-GAAP Financial Information

This press release includes information that does not conform to U.S. generally accepted accounting principles (“GAAP”), including Adjusted EBITDA,
Funds From Operations (“FFO”), Adjusted Funds From Operations (“AFFO”), Net Debt and Net Leverage Ratio. The Company presents Adjusted
EBITDA, FFO, AFFO, Net Debt and Net Leverage Ratio because the Company believes these non-GAAP measures provide investors with useful
insights into its operating performance, particularly when comparing to other out-of-home advertisers, and they are widely used by companies in this
industry.

The Company defines and uses these non-GAAP measures as follows:

*  Adjusted EBITDA is defined as income (loss) from continuing operations, plus: income tax expense (benefit) attributable to continuing
operations; non-operating expenses (income), including other expense (income), loss (gain) on extinguishment of debt, and interest expense, net;
other operating expense (income), net; depreciation, amortization and impairment charges; share-based compensation expense; and restructuring
and other costs, which include costs associated with cost-saving initiatives such as severance, consulting and termination costs and other special
costs.



The Company uses Adjusted EBITDA to plan and forecast for future periods and as a key performance measure for executive compensation. The
Company believes Adjusted EBITDA allows investors to assess the Company’s performance in a way that is consistent with Company
management’s approach and facilitates comparison to other companies with different capital structures or tax rates. Additionally, the Company
believes Adjusted EBITDA is commonly used by investors, analysts and peers in the industry for valuation and performance comparisons.

Net Debt is defined as total debt less cash and cash equivalents. Net Leverage Ratio is defined as Net Debt divided by Adjusted EBITDA. The
Company uses Net Debt and Net Leverage Ratio to assess its capital structure, financial flexibility and deleveraging progress. The Company
believes these measures are useful to investors because they provide insight into the Company’s ability to meet financial obligations and manage
liquidity and help evaluate progress on debt reduction initiatives and capacity to fund growth.

FFO is defined in accordance with the National Association of Real Estate Investment Trusts (“Nareit”) as consolidated net income (loss) before:
depreciation, amortization and impairment of real estate; gains or losses from the disposition of real estate; and adjustments to eliminate
unconsolidated affiliates and noncontrolling interests.

The Company defines AFFO as FFO excluding discontinued operations and before adjustments for continuing operations, including: maintenance
capital expenditures; straight-line rent effects; depreciation, amortization and impairment of non-real estate; loss or gain on extinguishment of debt
and debt modification expense; amortization of deferred financing costs and note discounts; share-based compensation expense; deferred taxes;
restructuring and other costs; transaction costs; and other items such as foreign exchange transaction gains or losses, adjustments for
unconsolidated affiliates, noncontrolling interest and nonrecurring gains or losses.

Although the Company is not a Real Estate Investment Trust (“REIT”), it competes directly with REITs that present the non-GAAP measures of
FFO and AFFO. Therefore, the Company believes that presenting these measures helps investors evaluate its performance on the same terms as its
direct competitors. The Company calculates FFO in accordance with Nareit’s definition, which does not restrict presentation of these measures to
REITs. Additionally, the Company believes FFO and AFFO are already commonly used by investors, analysts and competitors in the industry for
valuation and performance comparisons.



The Company does not use, and you should not use, FFO and AFFO as indicators of the Company’s ability to fund its cash needs, pay dividends
or make other distributions. Since the Company is not a REIT, it has no obligation to pay dividends and does not intend to do so in the foreseeable
future. Moreover, the presentation of these measures should not be construed as an indication that the Company is currently in a position to
convert into a REIT.

These non-GAAP financial measures should not be considered in isolation or as substitutes for the most directly comparable GAAP measures as an
indicator of operating performance or the Company’s ability to fund its cash needs. In addition, these measures may not be comparable to similarly
named measures presented by other companies.

The Company has not reconciled its Adjusted EBITDA, AFFO and Net Leverage Ratio 2025 guidance or 2028 goals to income (loss) from continuing
operations or Total Debt Leverage, respectively, the most directly comparable GAAP measures, because certain material reconciling items cannot be
reasonably estimated at this time without unreasonable effort. For Adjusted EBITDA and AFFO, these items include amortization of deferred financing
costs and potential gains or losses on debt extinguishment or modification, which depend on further assessment of the impact of the Company’s August
2025 refinancing, as well as income tax expense or benefit, which may be impacted by the adoption of the One Big Beautiful Bill Act. For Net Leverage
Ratio, reconciliations are not provided due to the uncertainty in timing of forecasted cash inflows and outflows, which could materially affect the
calculations. These items, individually or in the aggregate, could have a material impact on GAAP results.
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Safe Harbor Statement

Forward-Looking Statements

Certain statements in this presentation ceonstitute “forward-looking stotements” within the meaning of the Private Securities Litigation Reform Act of 1995, Such ronnrord Ioomng statements involve known and
unknown risks, uncertainties ond ofher factors thot may couse the actual results, performance or achievements of Clear Channel Outdoor Holdings. Inc. and ifs (the “C ) to be

different from any fulure results, performance, achievements, guidance. goals andfor targets expressed or implied by such forward-ooking statements. The words “guidance,” "believe,” "expect,” "anficipate,”
“estimate,” “forecast,” “goals,” “torgefs” and similar words and expressions are infended to identify such forward-logking statements. In addifion. any stotements that refer to expectations or other
characterizations of future events or circumstances, such s statements about owr guidance, cullock, long-term forecast, gools or fargets, our business plans and strategies, our expectations about certain
markets, growth opportunities ond benefits thereol, anficipated revenue divers, benefits of artificial inteligence, and our liquidity, ore forward-looking statements. These statements are not guarantees of future
performance aond are subject to certain risks. uncertainties and other factors, some of which are beyond ow control and are difficult to predict,

Various rasks that could cause future results to differ from those m:pressed by the {mumhng statements included in this presentation include. bul are not limited to: i BCONOMIC L inty, an

down of a ion. including os a result of ir d and d toriffs, ¥ trade reg: and policies. and uncertainty in the financial and copital markets: our ability to generate
engugh cash fo service our debt ebligations and fund our operalions. business strotegy and ccpﬂd expenditures: the impact of our substantial indebtedness, including the effect of leverage on our financial
posifion and eamings: the impact of the issuance of the new senior secured notes and notes redemptions on our interest expense, liquidity and debt maturity profile: the difficulty, cost and fime required to
implement our strategy. and the fact that we may not redlize the anticipated benefits therefram; volatility of our stock price; our ability to continue to comply with the applicable listing standards of the New York
Stock Exchange, including the minimum bid price reauremem and any subsequent failure to timely resume iance within any cure pediod; in laws or ions and tax : our
ability to obtain and renew key it with mur lities, transit authorities and pivote londlords: we foce interse compedtition and our morket share is subject fo change: regulofions ond consumer concems
regarding privacy. digital services, data protection and artificial inteligence: breoches of ow information security: failure to accurately estimate industry and Company forecasts and to maintain bookings:
rastictions on out-of-home advertising of certain products: environmental. health, safety and land use laws and regu\uhons the impact of the pofential sales of our businesses in Brazil and Spain: the impact of

the recent disposifions of certain of our businesses in Ewope and Lotin America, as well as other i isitions: third-party claims of i property i of
other violation against us of our suppliers: the unmcls an our stock price os a result of future sales of commen stock, or rne perception thereol, and dilutien resulting frem additional cop-rol raised through the sale
of comman stock or other equity-linked insh s ions in cur debt ogr is that limit i flexibility: challenges regarding our use of artificial inteligence to enhance operational efficiency and

support decision-making across key areas of our business; the effect of credit rafings downgrades: our relionce on senior management and key personnel; confinued scrufiny and shifting expectations from
govermnment regulators, municipalifies, investors, lenders, customers, activists ond other stakeholders: and certain other foctors set forth in our other filings with the U, 5. Securities and Exchange Commission (the
“SEC”). You are coutioned not 1o place undue relionce on these forward-locking statements, which speak only as of the dote stoted. or if no date is stated. os of the dote of this presentation. Other key risks are
described in the section entiied “Item 1A, Risk Factors” of the Company's reports filed with the SEC. including the Company's Annual Report on Foem 10-K for the year ended December 31, 2024, The Comparny
does not undertake any obligation fo publicly update or revise any f d-looking stat its due to new inf tion, future events or otherwise.

Non-GAAP Financial Information and Forward-Looking Reconciliations

This presentafion includes information that does not conform fo US. generally cccepted accounting principles ["GAAP"], including Adjusted EBITDA, Funds From Operafiors ["FFO"), Adjusted Funds From
Operations ["AFFO"), Met Debt, Net Leverage Ratio and Adjusted Corparate expenses. The Company believes these non-GAAP measures provide investors with useful insights info its operating performance,
particularty when comparing to other out-ol-home advertisers, as they ore widely used by companies in this industry, They should not be considered in isolation from. of as o substitute for, the most directly
comparable GAAP measures, Please refer to the Appendix located ot the end of this for and reconciliotions of historical non-GAAF finoncial measures to their most directly comparable
GAAF financial measure.

The Company has not reconciled forward-looking non-GAAP measures (such as 2025 guidance or 2028 goals) to the mast dusc!ly comparable GAAP measures because certain reconciing ifems cannot be
recsonably estimated at this time without unreasonable effort, For Adjusted EBITDA and AFFO, such items include ion of ing costs and gains or losses on debt extinguishment or
madification, which depend on further assessment of the impoct of the Company's August 2025 refinancing, as well as mcome tax expense or beneﬁr which may be impacted by the odoption of the One Big
Beautiful Bl Act. For Met Debt and Net I.avemge Ratio, reconciliafions are not provided due to the uncertainty in timing of forecasted cash inflows and outflows, which could materially affect the calculations.
For adjusted C are not provided because share-based compensation and restruching costs cannot be reasonably estimated at this fime. These items, individually or in the
could offect the C s GAAP resulls,




Growth in Clear Channel U.S. Digital Business

Percent of Revenue from Digital Assets

~46%

39% 1% 1% I

2022 2023 2024 2028
Goal

Total digital revenue for America and Airports segments

Total Digital Revenue'

$528M

2022

$575M

2023

$810M-$5860M
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America -

Competitive edge: What sets us apart

Growth: Firing up the revenue engine
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Digital Expansion Continves...
Providing 4x revenue uplift and margin improvement over printed assets
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Clear Financial Roadmap

David Sailer, Chief Financial Officer



Clear Financial Roadmap

A simplified and stronger platform
Laser focused on costs

Capital allocation focused
on deleveraging

Goals; clear roadmap




Portfolio Optimization Has De-Risked and Simplified
the Business

Revenue breakdown by segment’

2028 Goal

2024
2023

Airports Airports

America
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Margin’ America
247,

Margin?
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and reconciliation to the most comparable GAAP measure.



Strong Financial Performance Over Three-Year Period

Revenvues Adjusted EBITDA' AFFO'

@
CAGR? A

$1.57B - $1.60B $490M - S505M $75M - $85M

$1.43B
$423M'
I I I =

2023 2024 2025 2023 2024 2025 2023 2024 2025
Guidance Guidance Guidance

Adjusted EBITDA and AFFO are non-GAAP financial measures, Reported 2023 Adjusted EBITDA and AFFO were $448M and 337M, respectively, including $25M of rent abatements that are not expected
to recur. On a reported basis, CAGRS are 5% and ~43% for Adjusted EBITDA and AFFO, respectively. See Appendix for definitions and reconciliations to the most comparable GAAP measures, " | 93
- i it o 05 ane — -
1 CAGRs calculated based on mid-point of 2025 guidance range



Leveraging a Resilient Business Model

Airport
Advertising
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Multiple
revenue streams




Resiliency of Outdoor Advertising
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Clear Financial Roadmap

A simplified and stronger platform
Laser focused on costs

Capital allocation focused
on deleveraging

Goals; clear roadmap




On Track to Deliver Run Rate
S50M Cost Savings

= Direct savings related to sale of international

assets
Cost Savings
* Next steps include identifying additional ($M)
efficiency opportunities from sale of Europe- 4
North

= Focus on process optimizations and operational
streamlining in addition to asset sales and cost
reductions

. . Line of Sight Total Annual
= Reducing Adjusted Corporate Expenses' by ) Savings

~$50M? to $85M on a run rate basis



Going Forward Disciplined Cost
Management Will Drive Stronger Cash Flow

Total Operating Costs

Site Lease

Payroll

Other

2025 2028
Guidance Goal



Clear Financial Roadmap

A simplified and stronger platform
Laser focused on costs

Capital allocation focused
on deleveraging

Goals; clear roadmap




Capital Allocation Priorities Focused on Maximizing
Future Cash Flow

1 2

Invest in the

business Debt Paydown
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Invest in the Business to Enhance Cash Flow (1@,

Digital Transformation Multi-Channel Sales Airports Investment

= Expansion of digital displays Local sales team = Best partner
= Further integration of data = Verticals = |conic and innovative inventory
analytics and automated . X . .
buying Direct to client Aligned interests
= Inside sales = Flawless execution

= Cross selling

Driving sustainable growth
C]



Recent Balance Sheet Initiatives Allow Focus on CO
Leverage Reduction

No Near-Term Efficient Cost of Well-Layered Maturity Profile
Maturities Financing ($M)

Weighted average Weighted average
debt maturity! cost of debt! 2025 2026 2027 2028 2029 2030 2031 2032 2033

Revolvers . Term Loan B Senior Motes 1| Senior Secured MNotes



Debt Reduction Underway,
Driven by Strong Cash Flow

* Deleveraging now: $375M term loan
prepayment and $230M Senior Note buyback
from international business sale proceeds and
cash on hand

* Positioned for more: Brazil & Spain sales and
cash reserves to drive further debt reduction

= Sustainable progress: Growing cash flow
expected to enable debt paydown towards
2028 & 2029 Senior Notes




Laser Focus on Net
Debt Reduction

Remaining
International QOrganic
Business Sales  Deleveraging
via Cash
Flow

Net Debt $5.6B $4.6B
2024 2028 Goal
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Clear Financial Roadmap

A simplified and stronger platform
Laser focused on costs

Capital allocation focused
on deleveraging

Goals; clear roadmap




Key Assumptions Underlying Goals

Deploy 75 - 85 digitals per year

No material M&A in forecast period

Retain current Airports portfolio
= Expense growth in 3.0% - 3.5% range
= Capex approximately $80M - $90M per year

= Cash taxes not material in forecast period




Key Revenue Drivers to 2028 Goal

4-5%
a $1.77B - $1.87B
$1.57B - $1.60B t t Discontinuity

Digital opportunity
Core sales acceleration
execution

2025 Guidance 2028 Goual




Powerful Cash Flow Flywheel - to 2028

Expanding
margins
~200 bps to 34%?>

Accelerating
revenue growth
4-5% CAGR'

Net Debt reduction . ' N Growing AFFO ~$120M
by ~$1B 4 increase to $200M
from 2024* N from 2025°

CARES



Driving AFFO to $200M Goal

Revenues Adjusted EBITDA'

e

At b $600M - $625M
$490M - $505M

$1.57B- $1.60B

2025
Guidance

2025 2028
Guidance Goal

information

fCAGRs o

AFFO'

$75M - $85M

2025
Guidance

S190M - $210M

2028
Goal

.
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How We Will Measure Success
2025-2028 Goals -
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Net leverage? declining from 10x to 7x-8x by year-end 2028
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IN SUMMARY

Strong Foundation, Clear Path Forward

n Resilient business model

E Focus on America / Airports to
accelerate growth

Clear metrics for 2028 including AFFO' goal of
~$200M and net leverage 7x — 8x
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Non-GAAP Financial Information

In this presentation, the Company supplements its GAAP resulls with certoin non-GAAP financial measures. including Adjusted EBITDA, Funds From Operalions [FFOY), Adjusted Funds From Operations [CAFFO, Met
Debt, Net Leveroge ond Adjusted Ci The Ci believes these meomsures provide investors with oddifional perspective on operating performonce and capital structure, facilitate
comparisons with out-of-home ndvarllsmg peers, and are widely used by investors and analysts for valuation and performance analysis. These non-GAAP financial measures should not be considered in isolation
of or as a substitute for the most directly comparable GAAP measures as an indicator of operating perdformance or, in the case of Adjusted EBITDA, FFO and AFFO, the COMDO-W s ability to fund its cash needs. In

ddition, these may not be to similory tiled meaosures used by other companies, Please refer 1o the shides in this for hi f of non-GAAP measures to
theirmost directly comparable GAAP financial measure, and to the Safe Harbor slide for a discussion of forward-looking reconcilictions,

Adjusted EBITDA

Adjusted EBITDA is defined os income ([loss) from confinuing operations. plus: income tax expense (benefit] oftibutable to continuing ions: perating expenses (i including oiher expense
[incemel], loss (gain) on extinguishment of debt, and interest expense, nel; other operating expense [income], net; depreciation, amertization and impairment charges; share-based compensation expense; and
restructuring and other costs, which include costs associated with cost-saving initiafives such as severance, consulling and fermination costs and other special costs. The Company uses Adjusted EBITDA fo plan
and forecast for future pedods and as a key perf =] for The Company believes Adjusted ERITDA allows investors 1o assess the Company's perormance in o way that is

i with Ci mar h and facil ison to other companies with different cogital structures or tax rotes. Addifionally, the Company believes Adjusted EBITDA & commonly
used by investors. analysts and Deers in the industry for valuation and performance comparisens. For historical periods presented. Adjusted EBITDA has been further adjusted to exclude rent abatements. which
are not expected to recur. This adjustment s intended to faciltate comparability between those historical periods and the Company’s guidance and long-term goals.

Funds From Operations (“FFO") and Adjusted Funds From Operations (“AFFO™)

FFO is defined in accordance with the National Asoci of Real Estate Trusts [“Mareit”] as consolidated net income (loss) before: depreciation, amortization and impairment of real estate; gains or
losses from the disposition of real estate: and ji its to eliminate uncor affiiates and nonconrrollnng interests, The Company defines AFFO as FFO ing discontinued ions and belore
adjustments for continuing i i mair copital i straight-line rent effects: d ion, ar fion and | & it of nonrecl estate; Ioss of gain on extinguishment of debt

and debt modification expense; amaorfization of defemsd financing costs and note discounts; share-based compernsation expense; defered taxes: restructuring and other costs: fransaction costs; and other items
such as foreign exchange transaction gains or losses, adjustments for unconsolidated affiiotes, noncontrolling interest and nonrecuring gains or losses,

Although the Company is not a Reql Esrale Investment Trust ("REIT"). it competes directly with REITs that present the non-GAAP measures of FFO and AFFO. Therefore, the Company believes that presenting fhese
measures helps invest on the same terms os its direct compefitors, The Company FFOin d with Moreit's definition, which does not restrict presentation of these
measures to RETs, Addifionally, lha Company believes FFO and AFFO are alrecdy commonly used by investors. onalysts and compefitors in the industry for valuation and perfermance comparisons. The
Company does not use, and you should not use, FFO and AFFO as indicators of the Company's ability 1o fund its cash needs, pay dividends or make other distributions. Since the Company is not a REIT, it has no
obligafion to pay dividends and does not intend to do so in the future. the: ion of these should not be construed as an indi that the C [ na
posifion fo convert info a RET, For historicol perods presented, AFFO hos oo been further adjusted to exclude rent which are not te recur, in order fo provide comparabiity with guidance
and long-term goals,

Net Debt and Net Leverage Ratio

Het Debt s defined as total debt less cash and cosh equivalents. Net Leverage Ratio is defined as Met Debt divided by Adjusted EBITDA, The Compary uses Net Debt and Net Leverage Ratio to assess its capital
structure, financial flexibility and deleveraging progress. The Cumpcmf believes these meaasures are usaful to investors because they provide insight into the Company's ability to meet financial obligations and
manage liquidity and help evaluate progress on debt and ity 1o fund growth.

Adjusted Corporate Expenses

Adjusted Corporate expernses is defined as corporate expenses excluding share-based compensation and restructuing and other costs. The Company uses Adjusted Corporate expenses to evaluate core
corporate spending and to assist in planning and forecasting for future perods,
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Reconciliation of Income (loss)
from continuing operations to Adjusted EBITDA

and Calculation of CCOH Margin

Twelve Months Ended
December 31,

2023

As Currently
Reported’

As Initially
Reported?

As Reporfed

I (loss) from ing op $ (159.444) $ (157,107) S (123.744)
Adjustments:
Income tax benefit attributable to continuing operations [23.679) (17.217) [#.365)
Other expense (income), net 5,699 |6,403) 8,378
(Gain) loss on extinguishment of debt (3.817) (3.817) 2,393
Interest expense, net 398,050 421,434 401,541
Other operating (income) expense, net [4.488) 11,769 [8.340)
Depreciation and amortization 196,811 241,828 173,598
Share-based compensation 17,547 20,330 23076
Restructuring and other costs 21,680 24,399 7.841
Adjusted EBITDA S 448,359 S 535216 $ 475758
Less: Rent abatements? 24,893 25,945 10,311
Adjusted EBITDA excluding rent abatements $ 423466 $ 509251 $ 465447
Revenue S 1434186 $ 2127140 $ 1,505,230
CCOH Margin* 0% 247 N%
' As curently reported tuch i L with the C *s most recent SEC flings.
7 as initially reported reflects results as orginally filed and s not recast to exclude ions later ified as di fi.e.. Europe-North
and Latin America, which were classified as disconfinued in 2024).
*Rent ions in rent expense on lease and nonvlease confracts. These amounts are not expected to recur.

4 CCOH Margin is defined as Adpusted EBITDA [excluding rent abatements) divided by Revenue.
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Reconciliation of Consolidated net loss to FFO and AFFO

Twelve Months Ended

December 31,

Consolidated net loss 3 (308,818) § (175.878)
Depreciation and amortization of real estate 226,724 191,417
Net loss on disposifion of real estate (excludes condemnation proceeds) 108,322 33277
Impairment of real estate - 16,808
Adjustment for unconselidated affiiates and non-controling interests [3.849) (5.558)

Funds from Operations (FFO) 22,381 50,066
Less: FFO from discontinued operations 7.642 43.815

FFO from confinuing operations 14,739 16,251
Capital expenditures-maintenance 29.642) [25.312)
Stroight-line rent effect 4,207 1733)
Depreciation and amortization of non-recl estate 19121 18770
Loss or gain on extinguishment of debt and debt modification expense, net 431 12,360
Amertization of defered financing costs and note discounts 2.811 7.508
Share-based compensation 17,547 23074
Defered taxes (28.877) (12.643)
Restructuring and other costs 21,480 7.841
Transaction costs for structural inifiatives and financial advisory services 2,445 5161
Other items 7.529 4,332

Adjusted Funds From Operafions (AFFO) B 39192 § 58,611
Less: Rent abaternents’ 24,893 10.311

AFFO excluding rent abalements 5 14299 § 48,300

' Rent abotements represent temporary reductions in rent expense on lease and non-lease contracts. These amounts ore not expected to recur.

Nete: The Company is not a RET. However, the Compony competes directly with REITs that present the non-GAAP measures of FFO and AFFO and, accordingly.
befieves that presenting such measures will be helpful to investors in evalualing the Compony's operations with the same terms used by the Company’s direct
competitorns.
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Debt:
Receivables-Based Credit Facility
Revolving Credit Facility
Term Loan Facility
Clear Channel Outdoor Holdings 5.125% Senior Secured Motes
Clear Channel Qutdoor Holdings 9.000% Senior Secured Motes
Clear Channel Cutdoor Holdings 7.875% Senior Secured Notes
Clear Channel Outdoor Holdings 7.750% Senior Motes
Clear Channel Outdoor Holdings 7.500% Senior Motes
Clear Channel International B.V. Term Loan Facility
Finance leases
Original issue discount
Long-term debt fees
Total debt
Less: Cash and cash equivalents
Net debt

Adjusted EBITDA (for the fwelve months ended December 31, 2024)

Net Leverage Ratio'

Reconciliation of Total Debt to Net Debt
and Calculation of Net Leverage Ratio

December 31, 2024

s —
425,000
1,250,000
750.000
865,000
95,000
1,040,000
375,000
3,974
(7.313)
(346.356)
5,660,305
(109.707)

§$ 5505

S 475,758
1M.7x

! Met Leverage Rafic is calculated as Net Debt [fotal debt less cosh and cash equivalents) divided by Adjusted EBITDA,
each a3 presented in this reconciiation, Refer to the Adjusted EBITDA reconciliaion within this Appendix for the most

directly comparable GAAP financial measure.
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